(date)

(bank name)

(bank address)

(city, state  zip)

IRREVOCABLE LETTER OF CREDIT

BENEFICIARY:
City of Scottsdale




3939 Drinkwater Boulevard




Scottsdale, AZ  85251

APPLICANT:
(name/business)




(address)




(city, state  zip)

RE:


(permit #)




(permit address)




(city, state  zip)

At the request of (applicant name/business) and for the account of same, we hereby open in your favor our irrevocable standby letter of credit for the sum or sums not exceeding _____________ hundred and ____________dollars and ____/100 cents ($___________) U.S. dollars available by your draft(s) at sight by us when drawn in accordance with terms and accompanied by the documents listed below.

Beneficiaries signed statement that:  “Funds drawn under this letter of credit are required since (applicant name) has failed to obtain Certificate of Occupancy by (date).”

Partial drawings are not permitted.  This letter of credit is available with (bank name) by sight payment.  The original of this letter must be presented with any and all drawings affected there under.  We hereby agree with you that drafts drawn and in compliance with the terms of this credit will be duly honored if presented at (bank name) on or before ________________________.

Drafts drawn under this credit must be endorsed and contain the clause “Drawn under the (bank name) letter of credit No. _________, dated __________________.”

(bank name)

(signature of bank officer goes here)

(bank officer name)

(title of officer)

