
Quarterly Financial Update 
FY2023/24 Quarter 2

City Treasurer’s Office
City Council Meeting – February 6, 2024

1



 Highlight General Fund Results to Date 

• Revenue Collections to Date

• Budget to Actual Variances

Primary Focus of Quarterly Financial Updates 
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FY2023/24 YTD Q2 (Jul – Dec 2023)

 YTD General Fund Revenues Are 7% Above Budget Due To:
• Construction sales tax 
• One–time development fees
• Interest earnings

 YTD General Fund Expenditures are Within Budget
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General Fund 1.1% Sales Tax 

Rounding differences may occur. 4



12-month Rolling Local Sales Tax Revenues

YTD
FY23/24
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General Fund Sources (in millions) –YTD Quarter 2 

Rounding differences may occur. 6



General Fund Uses (in millions) –YTD Quarter 2 

Rounding differences may occur. 7



General Fund Uses (in millions) –YTD Quarter 2 

Rounding differences may occur. 8



Questions and Comments?
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