
Quarterly Financial Update
General Fund

FY2024/25 Quarter 1

1

• City Treasurer’s Office
• City Council Meeting November 19, 2024



Primary Focus of Quarterly 
Financial Updates 

Highlight General Fund Results to Date 

• Revenue Collections to Date

• Budget to Actual Variances
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How Revenues Are Budgeted
Historical Averages
Significant fluctuations in Last 4 years not reflective of averages 
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How Revenues Are Budgeted
Economic Forecasts
US Economy has Exceeded Blue Chip Economic Forecasts
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General Fund Revenues are 9% Above Budget Due To:
• Stronger than expected retail sales tax
• One-time sales tax audit payments of $2.1M 
• Timing of revenue receipts

General Fund Expenditures are Within Budget with 5% 
Positive Variance Due To:

• Salary and vacancy savings
• Timing of expenditures

FY2024/25 YTD Q1 (Jul 2024– September 2024)
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General Fund 1.1% Sales Tax
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$ in millions/ rounding differences and blank lines may occur.



12-month Rolling Local Sales Tax Revenue
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General Fund Sources (in millions) – YTD Quarter 1
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$ in millions/ rounding differences and blank lines may occur.



General Fund Uses (in millions) –YTD Quarter 1
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$ in millions/ rounding differences and blank lines may occur.



General Fund Division Uses (in millions) – YTD 
Quarter1 

10$ in millions/ rounding differences and blank lines may occur.



Questions?
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